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1. Fill in the blanks. (all) 

2023 
Time -3 hours 

Answer all groups as per instructions. 

Figures in the right hand margin indicate marks. 
Candidates are required to answer 

Full Marks - 80 

in their own words as far as practicable. 

Curve. 

(a) The slope of the demand curve is 

is known as 

GROUP-A 

(b) In case of normal goods, 

Sem-I-Eco-CC-1(R&B) 

[1 x 12 

is the shape of demand 

(c) Due to change in price when quantity demanded changes, it 

PT.0. 



(d) Perfectly inelastic demand curve has 

(e) Demand for necessaries 

(f) Indifference curves are 

(21 

() 

(g) Write one property of indifference curve. 

What is substitution effect ? 

() What is price effect ? 

(h) Write one condition of consumer's equillibrium under indi 
fference curve analysis. 

elastic. 

(k) What is variable cost ? 
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to the origin. 

shape. 



[3] 

() What is shift in demand curve ? 

sentences each. 

GROUP - B 

2. Answer any eight of the following questions within two to three 

(a) How can you think like an economist ? 

(b) Why economists disagree ? 

(c) Distinguish between market and individual curves. 

(d) What is less elasticity of demand ? 

(e) What is income elasticity of demand ? 

(f) Write two properties of indifference curves. 

[2x 8 

PT.O. 



(g) Write two extreme examples of Indifferernce curve. 

(h) What is Budget constraint ? 

6 aIi RE? 

(4] 

(0) Relationship between AC and MC. 

() What is the reason for equality between AR and MR in a com 
petitive market ? 

3. Write notes on any eight of the following within 75 words each. 

(a) Consumer's equilibrium 

(b) Engel curve 

GROUP -C 

APB-KNJ-Sem-1-23-Eco(C-1/50 

[3 x 8 



(c) Price effect 

(d) Fixed cost 

(e) Features of a perfectly competitive market 

(f) Profit maximisation 

(g) What is Competitive Market ? 

g06a161 a 6I ? 

[5] 

(h) What are the conditions of firm's equilibrium in the short 

run ? 

() Marginal product of labour 

() Quasi rent 

PT.O. 



[6] 

GROUP - D 

Answer any four guestions within 500 words each. 

4. What are the factors affecting elasticity of demand ? 

5. Explain price elasticity of demand. 

6. What are the properties of indifference curves ? 

7. Describe the factors affecting labour demand. 

9. Explain the law of demand. 
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8. Price effect is the sum of Income and Substitution effect. Explain 

with diagram. 

10. Explain the role of assumptions in economics. 

[7 

7 
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